) arr et

N I; GEADYé E. WILCOX, peing f£irst duly sworn OB oatn ==
gay that 1 am the surviving spouse and joint tedant of GUY M. WILCOX,.
»decedent herein.. That in support of the entry shovwd as Item 1 for the
160 acres of farmland on gchedule £ of ¥ deceased husband‘s
preliminary Inheritance Tax RepoTt and Probate 1nventorys 1 hereby
state that the reason the full value of 1tem 1 is not included in the
Gross Estate 4s that I contributed $20,000.00‘towards the purchase of
the farm which had a total purchase price of $42,000.00. That this
contribution was 48% of the purchase price. The farm Was held in
joint tenancy at the time of the purchase- _

1 further state that oy contribution came from ipheritance from

L.my gather's estate, Farnest B- Householder. The total inhefitance
received by me was $20,244.l5, and T received in on July‘ll, 1952,

. following the probate of my father's estate in Rearney County,

| nebraskas under Final Decree recorded at Book 138, Page 127.

The purchase price of the farmland described at Ttem 1 of

gchedule E was SAZ,OO0.00, $20,000.00 peing bY mortgage, and the

: $22,000.00 claimed as ny nY contribution was paid‘by checks and can be
further verified and substantiated by written proof by myself if

required.

GLADYS E- 1.COX
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TRUST AGREEMENT

¥ d
on this £ day of OC7OBER | 1973,

GUY M. WILCOX.and GLADYS E, WiLCOX; residents of Pima County,

Arizona, hereby declare that the property deScribed on
SCHEDULE A, attached hereto (hereinafter referred to as

the Trust Estate), has been or forthwith will he transferred
to GLADYS E. WILCOX, Trustee under‘the'hérein Trusﬁ Agreement,
without consideration, to hold IN TRUST in accordance with

the provisions contained herein.

I.
- The Trust Estate shall consist of the property
described in SCHEDULE A, attached hereto, and such other
property as shall be transferred to Gladys E. Wilcox, as

Trustee under the hereln Trust Agreement,

II.

Upon the death of Gladys E. Wilcox, or, if, in
the opinion of the physician attending Gladys E. Wilcox,
she shall become incapacitated so. ag: to be unable to admin-
ister the dutles as Trustee heneunder, the Trustee shall
be STANLEY G. WILCOX, son of Guy M.:Wilcox and Gladys E.
Wilcox, from and after the time the Said_Stanley G. Wilcox
shall have accepted the appointment as Trustee. If for
any feason Stanley G. Wilcox declines to act, or after acting
as Trustee, becomes unable to administer the duties as
Trustee hereunder, the successor Trﬁétee shall be MICHAEL
E. WILCOX, the son of Stanley G. Wilcox. Each and every

person transacting any business with & successor Trustee

|
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may_rely upon the representation of the successor Trustee

that he is the duly appolnted and acting Trustee hereunder.

I1T.
Notwithstanding any other provisions in this
Trust Agreement, Guy M. Wilcox and Gladys E. Wilcox reserve’
the right at any tiwe, and without’the consent of anyone,
to withdraw any propefty from the Trust Estate, to revoke
this Trust Agreement in part or in its entirety, and to
modify or amend this Trust Agreement. .Upnn the death of
either Guy M. Wilcox or Gladys E. Wilcox, this Trust
Agreement as to the descéndant's interest in the property
is irrevocable but the survivor shall continue to have the
right at any time, and without the consent of anyone, to
withdraw his or her interest in any. property from the
Trust Estate, to revoke this Trust Agreement in part or in
its entirety, as to his or her interest in broperty in the
Trust Estate, and to modify or amend this Trust Agreement
as to his or her property in the Trust Estate.
1v.
sy b
Thq Trust Estate‘apd all income derived therefrom
shall be held, administered and distributed as follows:
A. The entire net income from .the Trust
« kstate shall be paid over, not less than annually, .
each year to Or for the benefit of Guy M. Wilcox

and Gladys E, Wilcox, 8o long as they shall live, and

upon the death of one, then to the survivor until

the survivor's death.
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B. Upon the death of the survivor of Cuy
M. Wilcox and Gladys E, Wilcex, the Trustee shall
divide the Trust dstate into two (2) shaves, dongonated

STANLEY 'S TRUST and VERLA'S TRUST, but such divis:on

shall not require the Trustee to physically sepregate

or divide assets.

V. ‘

The Trustee shall hold, manape, Lovens e e

distribations frow STANLEY'S TRUST as Lollows:

Al the Trustee shall pay the net 'lnu;nnc, o
pot less than smmually, to or for the benetyit ot ‘
Sranley G. Wilcox so0 long as he shall live.

B. Upon the death of Stanley G. Wi luox;

the assets in STANLEY'S TRUST shall be distiributed

to such of the descendants and in such proportions,

upon such conditions and estate, CIN TRUST, oo other=

wise, in such manner and at such time or times as

Stanley G. Wilcox shall appoint by his Last Will

and Testament expressly referring therein to this

powee of appointment; and, in default of such
rat

appointment, the Trust shall terminate and dimr hut ion

af the remaining Trust Fstate made to thu doscendants

of Stanley C. Wilcox, per gtirpes.

7 !
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VI.

The Prustec shall hold, manape, invest and nake

diskributions from VERLA'S TRUST as follows:
A. 4he Trustee shall pay the net  incone,

not less than annually, to or for the benctit ot

-3~




Verla W. Fulton so long as she shall live.

B. Upon the death of Verlé W. Fultou,
the assets in VERLA'S TRUST shall be distributed
to such of thc_duscendanﬁs and in such proportions,
upon such conditions and estate, IN TRUST, or other-
wilse, in such manner and at such time or times as
Verla W. Fulton shall appoint by her Last Will and
Testament expressly referring therein to this power
of appointment; and, in default of such appointwent,
the Trust shall terminate &nd distribution of the *

remaining Trust Estate made to the descendants of

Verla W. Fulton, per stirpes.

VII,

A. The Trustee, and its successors, shall
have all rights, powers and discretions as may be
necessary or appropriate for effective administration
of my Trust created herein, including, but without
limitation: to pay, reject or compromise claims of
all kinds against said Trust; to insure, improve,
partition, mortgage, pledge, sell at public or private
sale and convey and transfer, and to lease for terms
within or extending beyond the duration of the Trust
all or part of the Trust Estate, upon such terms and

‘conditions and for such considerations as it wmay

duem advisable; to retain, exchange, invest and reinvest

in real and personal property of all kinds in its name
or in the name of its nominees, including Jiversified

trust funds, mutual funds, common stock, U. S. Savings

iy




or Treasury Bonds, corporate bonds, with or without
discloéure of the fiduciary capacity; to participate
fully in corporate reorganizations-and readjustments;
to vote upon stocks by proxy or otherwise; to employ
and compensate attorneys, accountants, agents and
brokers; to dete;mine principal and income for all
purposes without amortizing premiums or accumulating
discounts; to borrow for estate or trust purposes
including advancement of its own funds; to exercise all
rights, powers and discretions after the termination’
of the Trust until the Trust Estate is fully distrib-
uted; to divide and distribute my estate and the Trust
Estate in cash or in kind, or partly in cash and partly
in kind, and to determine values conclusively for the
purpose; to pay to itself reasonable compensation and
necessary reasonable expenses and to allocate such
charges against income and/or principal as it shall
determine; and to exercise any and all the foregoing
rights, powers and discretions without glving prior
notice to any person without first obtaining any Ovder
of any Court therefor. )

B. Notwithstanding any other provisions
contained in this Trust Agreement, after the death oﬁ
Guy M. Wilcox and Gladys E. Wilcox the Trustee is
expressly not authorized to sell Item 1 on SCHEDULE A,
attached hereto, being the farm in Pottawattamie
County, Iowa, until the death of the last to survive

of Stanley G. Wilcox and Verla W. Fulton, except,




however, that with the permission of Stanlcy G.'wilcox
the Trustece of STANLEY'S TRUST may sell the interest
of said Trust in Item 1 of SCﬁEDULE A to VERLA W.
FULTON and R. DONALD FULIbN, or eichcrvof Lhem; at
the price agreed upon by the Trustee and the buyer
and approved by Stanley G. Wilcox. . '

" The Trustee is expressly relieved from
'any and all liability for holding said farm in Pottra-

wattamie County, Yowa, In Trust.

VIIX.

No interest of any beneficiary hereunder shall
be subject to assignment, alienation, pledge, attachments,
garhishment or claims of crdditors, and may not otherwise

be voluntarily or involuntarily alienated or encumbered.

1X.

In the event any of the beneficiaries hereunder
shall by reason of infirmity ox mental or physical dis-
ubility be unable to receive and .receipt for income, the
same may be applied by said Trustee to the support, care
and maintenance of such beneficiary during the coutinuance
of such disability in any manner that said Trustee shall
see fit.

s

IN WITNESS WHUEREOF, GUY M. WILCOX and GLADYS
E. WILCOX have executed this instrument for the purposes

herein contained on the date first above written.

M_Ailcox ,
uy Soc. Sec. #567-24-4939

fe. ,¢¢§Aﬁ;&zi_.__
G Lad E. Wilcox
- Soc. Sec. #508-28-9865




STATE OF ARIZONA )
88.
COUNTY OF PIMA

) Before me, the undereigned Notary Public, p/ersonally
appeared GUY M., WILCOX and GLADYS E. WILCOX, who acknowledged
that they executed the herein Trust Agreement for the

purposes therein contained this ﬁ‘ : day of Q&VDBM,

1973. :

R g ¥ 2

RISy Notary Public L7
4 X

My Cownission expires:

W?Z,/??é
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SCHEDULE A

1. The real property and improvements thereon situated
in the County of Pottawattamle, State of Yowa,
described as follows, to-wit:

The East One-half of the Southwest One~fourth
(EL/2SWL/4) and the West One-half of the south-
west One-fourth (W1/2S8W1/4), excepting the Norch
22 feet more or less beginning at the road at

the Northeast corner of the NW1/4SW1/4 thence
West 200 feet; then the North 28 feet more or
less of the NW1/4SW1/4; also excepting a strip
of ground 16 feet wide, the North line of which
commences 70 rods East from the Northwest corner
of the NW1/4SW1/4, thence Southeasterly 10 rods,
to a point 7 rods West of the West Yine of the
road, thence East 7 rods to the West line of
said public road, all in Section 11, Township 74,
North, Range 40 West of the 5th P. M.,
Pottawattamie County, lowa.

~

SUBJECT TO all easements, restrictions, reservations,

rights-of-way, encumbrances and other matters
affecting said property of record in the office
of the County Recorder of Pottawattamie County,
Towa.

GUY M. WILCOX and GLADYS E. WILCOX each own an un-
divided onme-half (1/2) interest in the above property.

2. ‘That certain real property and improvements thereon

situated in Pima County, Arizona, described as follows,

to-wit:

Lot 208 of Del Monte Village, a subdivision in
Pima County, Arizona, according to the map or
plat thereof, of record in the office of the
County Recorder of Pima County, Arizona, in Book
9 of Maps and Plats at page 9L.

SUBJECT 10 all easements; restrictions, reservations,

rights-of-way, encumbrances and other matters
. affecting said property of record in the office
of the County Recorder of Pima County, Arizona.

GUY M. WILCOX and GLADYS E. WILCOX each own an un-.
divided one-half (1/2) interest in the above property.

3. Southern Arizona Bank & Trust Company, Financial Banking

Center, 4400 East Broadway, Tucson, Arizona:

- Pass Book Savings Account, No. 207-14579 2
- Farm Account {(check book), No. 0580553




.usure <e Policles: ’
- Federal Enployees Group Life Insurance‘ $l;500.60
(Guy M. W11cox

- Aetna Life Insurance Company, Hartford, $2,500.00

Conn, (Guy M. Wilcox) No. 514885




ADDENDUM TO SCHEDULE A

That certain real property and improvements therenn
situated in Sarpy County, Nebraska, described as fol-
laws, tn-wit:

{9), and the North One-half (N'%)
(8), Block Twenty—-five (25),
sarpy County., Nebraska,

Lot Nine
of Lnt Eight
South Papillien,
'SUBJECT to easements and restrictions of
recnrd,

CLADYS E. WILCOX, ‘Trustee.

That the real estate described in Item 2 of Srhedule
A is nn longer owned by GUY M. WILCOX and GLANVS E.
WILCOX.

e e e et




i e - ADDENDUM TO SCHEDULE A - .

6. That those monies presently listed on Addendum A in Item 3
have been transferred to the Bank of Papillion, and presently
exist in the form of two (2) Certificate of Deposits each
of which are in the denomination and the account number

shown below.

1. $15,000.00 account #6212
2. $12,000.00 account #6213

GLADYS E. WILCOX, Trustee

DATCD this 19th day of October, 1979.

IR e
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ElB§I_AMENQMENI_IQ_DEELABAIISEL&ELIB!ﬁI
GUY M. WILCOX and GLADYS E. WILCOX

The Declaration of Trust executed by Guy M. w11cox.and Gladys E.
Wilcox, Grantors and my wife, Gladys E. Wilcox as Trustee and Stanley
G. Wilcox and Michael E. Hilcox, successor Trustee, on October 4, 1973,
hereby 1s amended as follows:

1.

1 heraby revoke Article I of such tf&sf in its entirety and subg

stitute therefor the following: ‘:' L
SRTICLE I

The Trust Estate shall consist of the property described in SCHEDULE
A and any addendums thereto, attached hereto, and such 6thér pﬁoper;y
shall be transferred to Gladys E. w11cox..gs Trustee under the herein ‘
Trust Agreement. f:! k
.
I hereby amend Article Il of such tru;t as follows:

ARIICLE XL

. I appoint Verla Gail (Wilcox) fulton;as successor Truétee in place
of Michael E. Wilcox, previously desﬂgﬁatéd successor Trustee.  That 1
retain all other terms of Article 11 of ;éid Trust;
' ' Hi
'I hereby revoke Article IV of.such %}Qst in its entirety and sub-)'

SEoa

stitute therefor the following:

ARTICLE 1V ©

The Trust Estate and alt income deriVed yherefrom shall be held,

administered and distributed as follows: ' =

b
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A. The entire net income from the Trust Estate shall be

paid over, not less than annually, each year to or for the

benefit of Guy M. Wilcox and Gladys E. Wilcox, so long as

they shall }ive, and upon the death of one, then I direct

that the Trustee shall distribute to the survivor a sum of

money or other property, the value which shall be the lesser

of;

(a) The exact sum needed to obtain the maximum maritél

- deduction in determining the federal estate taxes on my B
estate after taking into account all other jtems of my

gross estate (whether passing under this trust, my Wil

or otherwise) that quatify for such deduction; or

{b) The exact sum needed so that my taxable estate as

computed for federal estate tax purposes shall equal the

maximum amount which results in o federal estate tax

after taking into account tne unified credit against

estate tax and any other allowable credits.

In determing and computing the amount and value of the property,
all property shall be valued at tha values finally determined (whether
by agréement. 1itigation, or otherwise) for federal estate tax purposes.

My wife shall have the sole and absolute power to select and
designate the cash or other property necessary to constitute this dis-

. Copg W
tribution; provided, however, that she may not select any life insur-

ance policies or any assets which would not qualify for the marital de-

duction for federal estate tax purposes.:'Should the death of my wife,

occur before she shall have made such selection, her personal represeq;at10e.

if ;ny, or otherwise the holder of legal title to assets constituting
her taxable estate, shall have such power.

Within nine (9) months from the daterbf my death, my wife may
disclaim, in who\é or in part, any interest passing to her pursuant to
this 1nstrument by delivering written nofice of such disg]aimer to the
Trustee. Any interest so disclaimed shai\ constitute a separate and
distinct trust which shall be helds administered, divided and distributed
. as if u& wife has predecased me, But otherwise pursuant to the provisions

of this trust, hereihafter created.
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8. - Upon the death of the survivor of Guy M. Wilcox and
G]adys £. Wilcox, the Trustee shal\ divide the Trust fstate

into STANLEY'S TRUST and VERLA' $ TRUST, as set forth in

such Trust.
V.

1 hereby ratify and confirm such pectaration of Trust except insofar
as the foregoing provision of this instrument amend the same. v

IN WITNESS WHEREOF , the settlor has signed this TRUST AGREEMENT

the day and year first above written.

IR
GLADYS E. WILCOX *Settlor”

e TICOX by Gladys E- Wilc
GUV M. WILCOX by ys E. Wilcox
w1th durable power of attorney vsettlor"

NCE AND RECEIPT OF TRUSTEE

ACCEPTANGC

falh i e

GLADYS E. WILCOX, the Trustee above named, hereby accepts the

Trust conferred upcn'her by thﬂs {nstyument, and consents and agrees

to carry out the terms of the Trust.

GLADYS E. WILCOX, further acknowledges receipt of all items mentioned

in Schedule A referred to therein, and- attached to this Trust Agreement.

DATED this Y day of To& , 1979.

et i e i S e e st

SR
- GLADYS E. WILCOX
*"Trystee”
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